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Below, you find the results for the trend-following strategies of All Superfund products are based on the fully automated computer
Superfund's fully automated trading systems for the month of March. trading systems. They trade more than 100 futures markets
Each strategy is represented by the Superfund product with the worldwide and were developed by the Superfund Group itself.

longest track record of the respective strategy.

STRATEGY E’ THE TRADITIONAL
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| o Since inception 521.06% Mar 6,210.60* 2.78% 1997 20.70 %
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Past performance is not indicative of future results. The foregoing performance results are shown net of all fees. This constitutes neither an offer to sell nor a solicitation to invest. Such offer or
solicitation will be made only in those jurisdictions where permitted by law and will be preceded or accompanied by a current prospectus and the latest audited report. No liability for accuracy of this
information. Past performance of Superfund Q-AG, Superfund GCT USD and Superfund Cayman (closed funds) is not indicative of future results concerning other products of the Superfund Group.
Drawdowns may occur due to market conditions and may range from 20% to 25% from the respective all-time-high regarding strategy A, from 30% to 35% regarding strategy B and from 40% to 45%
regarding strategy C. Decreases in value surpassing these figures are also possible up to the complete loss of the invested capital.
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| Metals

PIL: ++

World energy markets posted notable gains in March, reversing their February
losses. Crude inventories increased as mild weather and refinery maintenance
contributed to lower short term use. Nonetheless, July06 Crude moved to the
upper end of its’ trading range as geopolitical risks remain in play. In the
products, June06 Unleaded rallied due to a 5.4 mil barrel drop in supplies as
refiner’s transition to cleaner fuel specifications. Crude, Heating Oil, Unleaded
Gas (June06) and Natural Gas (JulyO6) increased 6.0%, 6.6%, 12.7% and
5.8% respectively on the month. Natural Gas remained well off its December
highs. In Europe, June06 Brent Crude increased 4.7% while June06 Gas Oil
gained 6.2%. Asian markets also rose as Tokyo Aug06 Crude rallied 4.2%,
while Aug06 Gasoline and Kerosene gained 3.5% and 4.9% respectively.

] Grains P/L:

Precious and Base ended their 2 month corrections in March, with
most metals surging to multiyear highs. In Precious metals May06
Comex Silver led the way advancing 17% to put in new 22 year highs,
while June06 Comex Gold closed the month at 25 year highs. July06
Platinum advanced to an all time high above $1100 before selling off on
March 31st. Silver continued to see excellent industrial demand, while
Gold saw renewed interest on inflation safe haven buying and weaker
dollar action as the month came to a close. London Copper traded to a
new record high over $5500 supported by ongoing labor unrest in
Mexico, supply problems in Indonesia, and threats of a mine strike in
Zambia. LME Zinc put in new all time highs as well, closing the month
at $2600. LME Aluminium had a lackluster March, advancing
only .75% on the month.

I _Agricultural Markets

P/L:

U.S. wheat markets fell 5.5-8% from winter highs in March. The markets lost a
good portion of their Dec-Mar seasonal up trends as concerns of winter kill in
the U.S eased. Dry conditions in the U.S HRW belt remain a major concern for
yields and should keep Kansas City wheat firm relative to Chicago and
Minneapolis. Steady harvest progress in South American caused corn &
soybean futures in the U.S. & Japan to drift lower through mid-month. On
March 31st corn rallied sharply, while soybeans fell as the USDA estimated
soybeans acres at a record 76.9miIn/bu, with most of the gains coming at the
expense of corn acres. Analysts continue to expect ethanol production to
increase, thereby supporting corn futures. Rising energy input prices and bird
flu concerns remain the biggest uncertainties affecting world trade.

We saw June06 cattle decline over 10% as Japan’s ban on US beef
resulted in record feedlot supplies at this time of year. June06 Hogs
lost over 6% as US meat supplies build due to lower world demand
amid bird flu and mad cow concerns. May06 Cocoa gained 1.9% on
amid concerns of Ivory Coast and Nigerian political unrest as well as
dollar weakness. Lagging exports and mid crop harvest capped values.
NYBOT May06 Coffee lost 5.8% as South American harvest
approaches combined with higher than expected Vietnamese exports.
The lowest Brazilian coffee stocks since 1957 failed to provide notable
support. London Sugar rose to its highest level since 1989 at over $480
a ton. Sugar demand continues to surge as rising energy costs drives
demand higher. May Cotton futures lost just over 5% as rain in Texas
improved production prospects.
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| Stock Indices PL: +

The uptrend in global equities continued in March as investor’s appetite
for stocks remained unsatisfied. The June06 Australian SPI 200 Index
was a stand out in the Far East market, rising 4% to new all-time
highs. Japan’s Nikkei and Topix Indices also traded to fresh multi-year
highs on continued strong industrial production data, while Taiwanese
and Korean indices were content to consolidate recent gains. In the
U.S., the June06 Dow and S&P futures approached fresh 5 year highs
mid-month on the back of strong durable good orders and non-farm
payroll figures. Not to be outdone, European equity markets followed
the strong global trend with most major indices trading to multi-year
highs. Both Germany and England reported better-than expected retail
sales figures which helped to bolster the continued rise in equity prices
across the region.

] Bonds PIL: =

World bond futures sold off sharply in March due to worldwide
speculation that faster economic growth and increasing inflation will
force central banks to continue raising rates. In the US, June06 30-
year bond futures dropped to a nineteen month low amid signs of wage
inflation as quarterly unit labor costs increased by .3% over
expectations, while February non-farm payrolls rose 33k jobs beyond
expectations. In late March the FOMC raised rates 25 bps and
indicated that there may be more to come, contributing to accelerating
losses. In Germany, June06 Bund futures fell to a sixteen month low
after the ECB raised rates 25 bps to 2.5% adding to speculation that
rates will be 3% by year end. In Japan, June06 10-year bond futures
plummeted to an eighteen month low after core consumer prices
sustained their biggest gain in almost eight years.

| Currencies PIL: -

The Dollar remained mixed in March against most major currencies as
economic releases had little impact on world currency relationships.
The US Dollar lost over 1.6% vs. the Euro, while making notable gains
against the AUD, New Zealand Dollar, and Brazilian Real. US
economic data remained mixed with strong consumer confidence offset
by an energy rally. NZD lost 6.9% as consumer consumption declined
leading to calls for rate cuts. Spillover weakness hit the AUD (-3.4%),
while Brazil's finance minister resigned resulting in losses of 1.9% for
the Real. Rising Japanese consumer prices and lower unemployment
suggests the economy can tolerate higher rates. However the Yen
remained weak as European and U.S. central bankers maintain more
aggressive monetary policies. The Chinese Yuan strengthened amid
demands by the US for revaluation.

| _Money Markets P/L: +

European short rates, led by 3m Euribor futures, continued to trend
lower in March as inflation remained a concern across the Euro zone.
ECB policy makers raised rates 25 bps for the second time in three
months pushing their benchmark rate to 2.5%. Signs of economic
growth and excess monetary liquidity remain strong, reinforcing
speculation that the ECB will continue to raise rates. Despite a mid-
month rally triggered by a low CPI number, short-term US interest
rates (3m Eurodollars) sold off sharply as the FOMC raised rates for
the 15th straight time to 4.75%. The Fed expects growth to slow in the
second half of the year even as US consumer confidence rose to its
highest level since May 2002. Rates now stand at their highest level
since March 2001 however Fed dialogue has convinced traders that
there will be more rate hikes to come.








